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Each section is compulsory. The marks distribution is same as shown in the question
paper. The blind students will be given 60 minutes extra time.
University has all rights to change the distribution of marks.
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All questions arc compulsory.
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Tax Planning is medium of reducing tax :

(a) Legal way (b) Moral way
(c) Wise way (d) All of above.
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Type of Individual Assessee are from Residential Status point of view :
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The salary of M. P. and M. L. A. is taxable undeér the head of :
(a) Salary. !

(b) - Business or Profession. ‘
(¢) Income from Otheérs Sources.
(d) Itis Tax Free.
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Out of the following who can not avail the deduction of 80 C:

(a) Individual (b) Hindu Undivided Family

(c) Company (d) All of these. ' . d
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1€ needs and objectives of Tax Planning,.
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Mr. Patel is an Indian Citizen and employed in America since 1991. He came to India first time on
10/08{2017 and went to Dubai on 12/08/2019 and came to India on 10/04/2019 and returned to
America 20/08/2020. On 04/01/2024 he finally came back to India permanently. Determine his q

Residential Status for the Assessment Year 2024-25.
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What are the provisions of Inclusion of the Income of a Minor Child in Total Income of the
Assessee ?
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Explain the Income Tax provisions regarding Self Residential House of an Assessee.
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M/s Yash Sales Corporation is a retail trader of electronic items. Mr. Yash is proprietor of the firm.

Estimated sales for the Financial Year 2023-24 will be Rs. 56 lacs. General expenses of the business
are estimated to Rs. 81,000. Mr. Yash runs his business in own residence. The written down value
of the which is Rs. 3,00,000. He has two options regarding to assessment :

(a) Assessment u/s 44 AD on the basis of 8% estimated profit on turnover.

(b) Maintaining regular accounts and tax payment on Actual Profit.

Advise firm, which option he should choose in above situation.

Gross Profit Rate is 10%.
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Explain deduction 80 G in respect of Donation.
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Explain the Section 80 C in reference to investment under Income Tax Act.
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Answer any two questions,
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What do you understand by Tax Planning ? Explain its scope of subject matte
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Mr. Manoj i i
r. Manoj is an employce in a Company. His salary is Rs. 40,000

in Mumbai. Its rent is Rs 28
. - 28,000 p j has no
following two option by the emplo;/zxr' 'momlL S

(@) Hemay'! r month to the
s r):i .get Rent Free House ang the company will pay the rent Rs. 28,000 pe

(b) He may get House R nt of Rs. 28,000
ent W has to pay rc t S. 20,
per month himself, nt Allowance @ Rs. 25,000 per month and has top

Advice which option is to be selected.

He is living in a house

onth. .
per 1o ¢ is given the

house of his own. H
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Shri Mahesh hag.goon ¢ S IR s a for 7€ 2023 3 gar 41
1,20,000 respectively. In; uses. Their municipal valuation. are Rs. 90,000, Rs. 1,00,000 and Rs.
60,000 and Rs. 40 0(})’0 erest on loan ta!«:n for construction of these houses are Rs. 30,000, Rs.
his family mex'nb e; for per annum reSPCCtl\{ely. These three houses have been used by assessee and
for lncomé T own resxdeqce. Which house he should choose as a Self Residential House

ax purpose under Section 23(2) ? The construction of house completed in May 2023.
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Discuss the main points relating to Tax Planning in respect of Business Income.
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