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Each Section is compulsory. The marks distribution is same as shown in the question paper. The blind

students will be given 60 minutes extra time.

University has all rights to change the distribution of marks.
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Section A (Objective Type Questions) 6x1=6
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1.

All questions are compulsory.
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Amount shall be disallowed if payment made in cash exceeding Rs. 10,000 :

(a) 20% amount (b)  Excess amount Rs. 10,000
(c) 100% amount (d)  None of these
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(a)  Tuxable

) Tox free

(©)  Partial taxable

(d)  If Taxable income is more than exemption limit
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The following is not included in the income of H.U.F.

(a)  Income from Stridhan

(b)  Salary income to Karta’s son received

(c)  Director fees from company received by Karta's

(d)  All of the above
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Co-operative society gets 100% deduction U/S 80P regarding the following income :
(a)  Selling of agriculture produce

(b) Collective supply of labour

(¢)  Providing loan facility to members

(d)  All of the above
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(&) 10% (q)  20%
(|) 30% () 3%
Normal tax rate on domestic company’s total income is :

(a) 10% (b) 2%
(c) 30% 4 3I3%
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(c) Income Tax (b)  Government
Departmem (d)  Income Tax Payer
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= Section B (Short Answer Type Questions) 5%x8=40
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All questions are compulsory,
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provisions of Income Tax relating to depreciation.
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Mention t i i
he estimated income rates of computation of Income of Truck Operators.
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Discuss the procedure of assessment of Firms.
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Discuss the important provisions of Income Tax Act relating to assessment of Non-resistance

Assessees.
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How would you determine the total income of H.U.F. ? Which incomes are not included in th l
, in the tota

income of HUF ?
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co-operative Societies.
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Mention the Income Tax Rates applicable in case of a company.
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Explain the following items regarding charitable trusts in the refernce of Income T4

(i) Exempted Income for Charitable Trust.

(i) Tax Liability.
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Discuss the adVantages and limitations of e-Filing of Income Tax Return (ITR).
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Discuss the provisions of l;lcome Tax Act relating to advance payment of Tax.
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Section C (Long Answer Type Questions) 2x12=24
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Attempt any Tiwo questions.
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(a) : Surance ife i“SUra Cived previous year net commission Rs. 53,010 after 3
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2. T®H W ¢ " Tespect of agency business. Compute taxable income from
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X and Y are €qual Partnerg ;;
. * a .
15 Rs. 2,18,600, 1 ; Partnership firm, Firm’s total income for the financial year 2022-23
Ct Includes |y, t
Caleulate Tax payqy, b 8 term capital gain Rs. 37,600.
€ by th
Rs. 50,000. Y the fim for the assessment year 2023-24. The firm paid advance tax S
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From the following particulars of a H.U.F. compute the total income and tax liability for the assessment
Rs.
year 2023-24 :
Rent received from house property 45,000
3,000
Municipal and local taxes :
2,91,000
business
Income from - 00
Loss on speculation busin .
H traCtS 3
Loss from Hedging ¢o"
g P.T.O. o
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The following are the income Particulars of a domestic company, which annual turnover is Rs. 10 crore,
for the previous year ended 3 Ist M'aréh, 2023 : | Rs..
(i) Busines profit after deducting donation R, 50,000 to approved charitable

institution 4,03.100
(i)  Interest on Govt. securities 7,000
(iij) Dividend from a domestic company _ ’ ' 76,900
(iv) Capital gains on sale of equity shares held as investment | 90,000
These shares were purchased by company for Rs. 2,00,000 on 1st September, 2019 and sold for
Rs. 2,90,000 on 1st May, 2022 through Mumbai Stock Exchange.
(v)  Royalty from a Foreign company in consideration of the providing technical

knowledge 60,000
(vi) Income from business of poultry farming 90‘0.00
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BllsineSs ot X hag been paid @ 0.1% on sale of equity shares.

$ inclyq
The °0mpany di *d Rs. 80,000 of export business.

not
‘?ﬁhq fioty declare any dividend during the year.
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