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Each Section is compulsory. Follow the instructions given in each Section. The marks distribution is

same as shown in the question paper. The blind students will be given 60 minutes extra time.

University has all rights to change the distribution of marks.
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Section A (Objective Type Questions) 6x1=6
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All questions are compulsory.
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Contract with a minor is :

(a) Voidable ‘ (b)  Void

(c) Legal (d) Illegal
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Ram and Shyam go into a shop. Ram says to shopkeeper let Shyam have the goods, and if he does not
pay you I will. This is : _
(a) Contingent Contract (b) Void Agreement

(¢) Contract of Guarantee (d)  Quasi-Contract
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Sources of Indian Commercial Laws are :
(a) English Common Law

(b)  Mercantile Customs and Usages
(c) Principles of Equity and Justice
(d)  All of the above
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The following is an essential of Partnership :

(a) Two or more persons ~(b) Legal contract between partners
(c) Legal Business (d)  All of these
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" The Minimum age of Member of State Commission is :

(@) 18 Years (b) 20 Years

(¢) 30 Years (d) 35 Years
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Chief of Competition Commission is called as :

(@) Minister (b)  President

(c) Secretary - (d) None of these
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Section B (Short Answer Type Questions) ' 5x8=40_
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All questions are compulsory.
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What were the main trade rules in ancient India ? Discuss.
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Explain the legal provisions regarding offer and acceptance.
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What is Contract of Indemnity ? Describe its characteristics.
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What is an agency ? Describe the rights of an agent and duties towards his Principal.
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What do you mean by promissdry note ? Describe its essentials and give a Specimen.
s (0r)
TR @ ® 2 TS U Al AW FH e RIS |

Define Partnership. Explain its Merits and Demerits.
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What is Consumer Protection Act, 1986 ? State the salient features of the Act.
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State the main provisions of FEMA with regard to the regulation and management of Foreign Exchange.
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Write a short note on Growth and Introduction of Competition Law.
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Explain the position and role of Director General within the meaning of Competition Act, 2002.
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Section C (Long Answer Type Questions) 2x12=24
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Attempt any Two questions.
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What is a Contract ? Explain in brief the essential elements of a valid contract.
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What is Bailment ? Explain the rights and responsibilities of a bailee about the goods bailed.
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Give brief introduction to Negotiable Instrument (Amendment) /\ét, 2002.
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Explain the status of consumer protection in the ancient Indian trade system.
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Describe the introduction and concept of Competition Act, 2002.
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