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Each Section is compulsory. Follow the instructions given in each Section. The marks distribution
is same as shown in the question paper. The blind students will be given 60 minutes extra time.
University has all ri ghts to change the distribution of marks.
Qug ‘A’ (agfre we )
Section A (Objective Type Questions) . 6%X1=6
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All questions are compulsory. :
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"Economics is the study of mankind in the ordinary business of life" was given by :.
(b) Lord Robbins '

(c) * Alfred Marshall (d)  Samuelson

uﬁqﬁaamg@qm@mﬁﬁaﬂm%:
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Managerial Economics mainly deals with :
(a) Economic Growth (b)  Business Decision Problems
(c) International Trade Policy (d)  Fiscal Policy
1 ‘ . P.T.O.
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nductive Method s also known as -

(@)  Abstract M
act Method (b)  Analytical Method

(©)  Empirical M |
eth
od (d)  Hypothetical Method
4. TN P fgy
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* Accordmg_to the Law of Demand, when the price of a commodity increases, its demand :
(@) Increases (b)  Decreases
(c) Remains Constant (d)  Becomes zero
5. THEER IR ¥ wH e ¥ . |
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(F) @RA gr Fraf () gea Fruffm w0 & smmed
In a monopoly market, the firm is : i
(a) A price taker ‘(b) A price maker
(c) Controlled by buyers ‘ (d)  Unable to fix price
6. T ® W QA P .
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Measurement of demand refers to :
(a) Measuring consumer satisfaction - (b) ~ Measuring price changes
(¢) Measuring elasticity of demand (d)  Measuring production cost
@z A’ (%fg I q¥T)

Section B (Short Answer Type Questions) : 5x8=40

Az : g v e 7

All questions are compulsory.

aﬁmﬁqﬁmﬁaﬁquq@uaﬁ%ﬁwﬁﬁﬁwmwm% ?
Define Economics. What is the importance of K_autllya in Indian economic thought ?
3qar (Or)

eyEg FdYTET ¥ 39 F GHEA € 2 YU ey @t favivad ok wrl wwamsw 1

What do you mean by Managerial Economics ? Explain the characteristics and functions of Managerial

Economics.
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2. fvre H YHfd w8 W ows Fifag |
Discuss the nature and scope of Economics.-
' JYET (0r)
frofa o & fae waveta sefmer @i wewd @ 2
Why is Managerial Economics important for decision making ?
3. . e F RS R FrrTE Tgfy @ W qE s R guany |
Explain the kéy difference between the deductive and inductive methods of economic analysis.
3rraT (Or) :
ST T e T @ S w e onfiE o @ Sae Wi we |

Give an example of economic réasoning using the inductive and deductive methods.

4. fo7 wd afas # wemm @ @ % faw ) we Ffg |
@ lllustrate the Law of Demand with the help of a table and diagram.
H{q4ar (Or)
Wi 9% A9 H R g wen w= gk ¥ 2 Wi % from % ygE dvERl By |

Why does the Demand Curve slope downward ? Explain the main exceptions to the Law of Demand.

5. o shrifr & omw wn weR € 2 Ol v @ ger faivad wEesy |
What is meant by Perfect Competition ? State main characteristics of perfect competition.
: . st (Or)
sl R O R ¥ S T FiRg |
Distinguish between Imperfect Competition and Monopoly.
gus ‘@' (dd T we)

Section C (Long Answer Type Questions) 2x12=24

AV
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Attempt any Two questions.

1 e @ Y anfite foad T v fral W e W 1 oy st R @ R
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Discuss the main economic prmcnples and managerial ideas of Kautilya. Examine their relevance in
the context of modern economic thought. ' '

2. anyfih caEEIaE WTed § sawfys et @ FEl T SwaiEEl #1 far ¥ aui i |

Explain in detail the functions and responsibilities of a Business Economist in the modern business

organization.
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Explain the concept of demand foree

asting. Discuss the various methods of demand forecasting and

their relevance in managerial decision~making

mmﬁmﬁmmvnaﬁzmg@amﬁﬁmla’f‘i"f"i""”i“”ﬁw s
mﬁ%mzﬁmﬂwmm'ﬁmqw*"m' '
“ Explain the concept of Imperfect Cdmpetition and its features. Discuss the determination of price and

the conditions of firm equilibrium under imperfect competition with suitable illustrations.
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